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9. Remedies. Upon the occurrence of a Detault as herewnaboye detined. Mortgagee may. without not:ce to
Mortgagor. declare all sums secured by this Mortgage immediately due and payable and may commence proceedings |
10 collect such sums, toreclose this Martgage and sell the Property. At the foreclosure Mortgagee shall be ent:tled to
bid and 1o purchase the Property and shall be entilled to apply the debt secured hereby. or any portion thereol, in
payment for the Property The remed-es prosided 10 Morigagee in this paragraph shall be in addtion to and not in eu
of any other rights and remedies provided in this Mortgage or by faw. all ot which rights and remedies may be

exercised by Mortgagee independently. simultaneously or consecutively in any order without being deemed to have
wawed any right or remedy previously or not yet exercised

10. Appointment of Recelver. Upon the occurrence of a Default as hereinabove detined Mortgagee shall be
entitied to the appointment of a receiver Lo enter upon and take and maintain fuli conteol of the Property in order to
percrm all acts necessary and appropriate for the operation and maintenance thereot including. but not imited to. the
axecution. cancellation or moditication of leases. the making of repairs 10 the Propertly and the execution or
termination of contracts providing 1or the management or maintenance of the Property. alt on such terms as are
deemed best to protect the secunty of this Mortgage The recenver shall be enttled to recewve a reasonable lee for so
managing the Property All rents collected pursuant to this paragraph shall be apphed hrst 10 the Costs of taling
controt of and managing the Property and coltecting the rents. including. but not kmited 10, altorneys’ fees, receiver's
fees. premiums on receivers bonds. costs of repairs 1o the Propeny. premiums on insurance policies, laxes.
assessments angd other charges on the Property. and the costs ol discharging any obhgat:on or liability of Mangagor
as lessor or landlard of the: Progerty and then to the sums secured by this Morigage Moartgagee or the receiver shall
ha.e access to the books and records used in the operation and maintenance ol the Property and shall be hable to
account only for those rents actually received Mortgagee shatl not be lhiable to Mortgagor, anyone claiming under or
through Mortgagor. or anyone having an interest in the Property by reason o! anything done or left undone by
Mortgagor under this paragraph It the rents of the Property are not sufhicient to meet the costs of taking contiol of ang
managing the Preperty and collechng the rents. Mortgagee. at its sole aption. may advance lunds to meet the Costs.
Any furds exgerdas by Martzagee (97 sLCh purposes shail becarme (rad2blecress of Morigagor to Mortgagee secured
by this blortgage. Unless Mortgagee and Mortgagor agree in wnting to other terms of payment. such amounts shall be
payable upon notice from Mortgagee to Mortgagor requesting payment thereof and shall bear interest from the date of
disbursement at the rate stated in the Note The entering upon and taing and maintaining of control of the Property
by Mortgagee or the recever and the application of rents as proaded hecein shall not cure of warve ary default
kereurder gr inyaidate any other nghl or remecdy of Mongagee hereunder

11. Waiver by Morigagee. Moartgagee may. it the soie @ sCeeton of Martgagee. from Lire to hme wa.ve of
fortear from enfarcing any Prows:an of this Mortgage. and no such waner or lortearance shali be deemed 2 waiver by
Mortgagee of any night of remedy pro:ded hecein Or by 1aw Or be deemed a3 aaiver of the nght at any later tume to
enlarce strictly all peovisions of this Mortgage and to exercise any and alt remedies provided hecein and by law

$2. Wailver by Mortgagor. Mortgagor understands that upon default hereunder. among other remed:es set out
herein and in the above referenced Note. the Mortgagee may foreclose upon the morigaged premises and
ask tor a deticiency judgment pursuant to Sect:on 29-3-660. South Carolina Code of Laws (1976) Moartgagor heredy
expressly ‘waives and relinquishes any appraisal nghts which Mortgagor may hae under Section 29-3-680 through
Section 29-3-760. Sautn Caroiina Code of Laas (1976) as amended ard understands and agrees that a def:ciency
[udgment. if pursued by Mortgagen shall be datermined by the highest price bid at the judicral sale ot the property.

13. Future Advances. Martgagee. ati's apt:an may mase Future Aduances to Mortgagor Such Future
Adsances. wmith interest at the rate payabie from hime to time on the autstanding poncipadl under the Note, shall be
secured by this Martgage when endenced by the Mote or Dy any Otfar rote stating thatitis secured by this Mortgage or
when adl.anced urdar the terms o this Martgage Martgagee may mase such Future Advances (a) at the request of
Mortgigae. arether or rot thare i1s 3ny 0bigatan 19 make Future Aguances. (D) pursiant 1o an agvance ot funds under
paragraph 10 atave. o (C) 1O £ay. w:tF Of ‘Mitnaut e Carsant of request of Martgagar. any amounts which may be
due urder any other mortgage or hen afecting the Preperty

14. Nolices. Any notce guen by either party nereto to the otrer pasty shali be in wriing and shalt be sigred
by the party giving notce Any rnotice ar other docurment 10 be detriered to either party Rereto by the other party shait
De denered Celiveres if ma:ied postige prepaid to the party o ahom direcled at e iatest advdress of such party Andwn
to the parly serding the same This paragraph shali not te ceemad to proh:bit aay other manner of Celivenng 2 natice
ot other document.

15. Miscellanecus.

{a) The agreements Rerén shali bing anid aure 0 the Baneht of the Mortgagor. Martgagee and thewr
respectrie hairs, successors and assigns

(D) Wrenever in this Morigage oae of the pasties hereto s namad o refecred 10, the hewrs_ legal representatives,
SUCCEsSOrs angd assigas of such parties shall be included and a't covenants and agreements contained in thss

Moctgage by 0¢ on behait of the Mortgagor o by 6¢ on behall of the Mortgagee shali bind and inure to the

tecrehit of their repeesental v@s. heirs SucCRssors and assigns. whethee 5o expressed of not.

The Feadings of the s#ctinons. paragraphsand subdrasionsat thisMoctgage are for the conveniencs of relecence

only. are not o be considered a pant hereof and shalt nat imit or otrecmse atfect any ot the terms hereot

if any provis:oe ot this Martgage conti:Cls with appt:cadie 13, such contiict shall not affect other proasions

of this Martgage ‘ah.ch can be gueen effect atnaut the contiict:ng provision. ard to this end the provisions of

this Mortgage are declared to be sevwerable

et This Mortgage shali be goserred by. construrd a7 enforced in 3ccordance with the laws of South Caroina

i Mocigagee may maie or cause 1o be made r¢asonable entries upon andinspectons of the Property upoo
grang Mortgagor paot notice

{g) AH covenants of Morigagor shall be joint and seeral

(h) If this is not 3 first mortgage. any pror mortgagels and the amount thereot is (are) shown below
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N Wil TNESS WHEREOF. Mortgaor has execuled this Martgage ur.ler seat tre day and year hirst aboue walten
Signegl/ sealed and S o,

deliggfed in the presence of T \\, . \\ .‘.-\ Y :‘7_ ( ]
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